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President

‘ IRST Al Wood

Executive Vice-President

NATIONAL BANK 8-152A082 Carl Banks
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Secretary Icc . .
Interstate Commerce Commission WashingioMAY &1 ]988 -3 Q3 PM

Washington, D.C. 20423 INTERSTATE COMMERCE COMMISSION

Dear Secretary:

I have enclosed an original and one copy of the document described
below, to be recorded pursuant to Section 11303 of Title 49
of the U.S. Code.

This document is a Security Agreement, a primary document,
dated 4-20-88.

The names and address of the parties to the documents are
_as follows:

Mortagégg First National Bank, P. O. Box 100, Custer,
- Oklahoma, 73639 Phone (405) 593-2291

Mortgag@® Grainbelt Corporation, P. O. Box 1750, Clinton,
Oklahoma, 73601 Phone (405) 323-1234

A description of the eguipment covered by the document follows:
3 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP
Locomotive, Ser #S~9144, Unit #3648;:
Ser #65-G3-1074, Unit #3871;
Ser #S7-F-39, Unit #6083

A fee of $13.00 is enclosed. Please return the original and
any extra copies not needed by the Commission for recordation
to: First National Bank, P. O. Box 100, Custer, OK 73639.

A short summary of the document to appear in the index follows:
Security Agreement between First National Bank, P. O. Box
100, Custer, OK 73639, and Grainbelt Corporation, P. O.
Box 1750, Clinton, OK 73601, dated 4-20-88 covering three pel g
(3) GP-9 Locomotives. :
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Phone 405/593-2291 ¢ P.0O. Box 100 * Custer City, Okla. 73639
Member F.D.I.C.



Fnterstate Commeree Commission
Washington, B.C. 20423 6/3/88

OFFICE OF THE SECRETARY

Carl Banks
Vice President

First Natl Bank Of Custer Okla.
P.0.Box 100

Custer,Okla., 73639

Dear
Sir:

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on 5/31/88 at 3:05pm , and assigned re-

cordation number(s). 15662

Sincerely yours,

Yot €. 7184

Secretary

Enclosure(s)

SE-30
(7/79)



4 N SECURITY AGREEMENT - SN 4220 088
‘ Grainbelt Corporation P O Box 1750
(Debtor’'s Name) (Street Address)
“Clinton Custer County Oklahoma .
(City) (County) (State)

The words | and Me mean all Borrowers or Debtors who have signed the note described below. The words Bank, Secured Party, You or Your meankirst National Bank, Custer OK

Because You have loaned money to Me, 1 give and grant to you a security interest in the following property of mine:

1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive, Ser. #S-9144, Unit #3648
1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive, Ser. #65-G3-1074, Unit #3871
1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive, Ser. #S7-F-39, Unit #6083

!og‘;ether with all parts and equipment used in connection with that
in

property. This security interest also includes alt additions, replacements, increases in the

1 5662 -
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roperty and after-acquired property. Alsoinciuded

his security interest will be proceeds from the sale of the property and ane/ insurance proceeds payable as a result of loss or damage to the property. However, 1ﬁis does not mean that the Bank gives its permission
nfe

lo sell or change the present form of the property. | give ?his security i

all expenses of the bank if | default and this loan must be sent to an attorney for collection.

1 ‘ rest to the Bank to insure the re
bank.including as some but not all of those abligations, future advances of money or credit, allmoney that the

ayment of all my present and future loans and any other obligations that | might owe this
ank spends as a result of this loan for taxes, insurance, repairs to or maintenance of my property. and

If the property | have pledged as security includes livestock, | grant to the Bank a securit%interest in all increases in that livestock. feed and equipment used in the feeding and han.dli.n? of the livestock and all my

right. title and interest in all contracts and leases covering lands for paslurir&g and grazing of
or perennial crops and products of those crops which are growing or plantedin th

4-20-88

This security interest is given to secure: (1) Payment of a note dated

e livestock. Ifthe property thave pledged as security inciudes crops, then this agreementis in
¢ property described on the mortgage Signed by me.

ended toinclude all annual

. executed and delivered by Me to You in the principal sum of § 180' 000. OO

| EXPRESSLY WARRANT AND COVENANT:

OWNERSHIP AND TITLE. | now own or will use the money loaned to me to become the owner of the
Propen listed in the Security Agreement. There are no security interests or liens, other than yours and
hose which | have told {ou apoutin writing. | will not permit any other security interest or lien to be put
on the property withou

RESIDENCE, USE AND LOCATION. All the statements made in this loan document as to my residence or
business. and the use and location of the properte/ aretrue. 1will not mave the property from the location
| designated without your prior written consenf.

your priar written consent.

FINANCING STATEMENTS. There are no financing statements on file in any public office covering the
property which is subject to your security agreement. | will sign all financing statements, continuation
statements and security interest filing statements with respect to the property.

INSURANCE. | wiltkeep the pro?erly insured against such risks and in such amounts as you mar require
trom time to time. [ will pay all premiums for this insurance when they are due and payable. If I fail to
obtain the insurance or if 1 fail to pay the insurance premiums, you may obtain the insurance or pag the
premiums. It you do this, | will immediately pay to you an amoun ec‘ual to all moneys you have
advanced to obtain insurance and 1o pay insurance premiums. The total cost of this insurance plus a
FINANCE CHARGE at a rate not exceeding the ANNUAL PERCENTAGE RATE then in effect under this nole will
be added to other amounts secured by this agreement. Such amount shall be covered by the security
interest and lien | have granted you.” However, it you decide not to obtain the insurance or pay the
premiums. none of your thls or remedies against me will be prejudiced. Allinsurance proceeds under
any insurance policy shall'be payable to ¥pp 1o the extent of the moneys | owe you. | will deliver to you
the insurance policy or policies or a cerlificate of insurance. | assign to you any return or unearned
insurance premiums which may be due upon cancellation of any insurance pelicy. 1direct the insurance
companies to pay to you alt“insurance proceeds and returned or unearned premiums. You are
irrevocable apFomted as my attorney-in-fact to endorse any draft or check which may be payable to me
s0 as to collect any return or unearned premiums or insurance proceeds. All insurance proceeds and
returned or unearned premiums received by you will be applied against the moneys | owe you and any
balance remaining wiil be paid to me.

MAINTENANCE AND INSPECTION. | will keep the property in good condition and repair and | will not use
the [Jropertg S0 as }o}cause(an‘?' unreasonable deterioration or depreciation. | will use the property
lawfully and ony within the limits provided in my insurance coverage. Additionally, [ will permit you to
examine and inspect the property at any time, wherever located.

| FURTHER WARRANT AND COVENANT:

1. The Property covered by this agreement is to be used by Me primarify for

[0 Personal, family or household purposes [J Farming operations
2. The Property is K} Now owned by the Debtor
3. Debtor's residence is Q At the address shown above

TAXES. LIENS, ASSESSMENTS, CHARGES AND ENCUMBRANCES. | will promptly pay all taxes. liens,
assessments, charges or encumbrances now on the property or placed on the property in the future. 1f
the property is on”or attached to real property owned by me, | will promptly pay all taxes. liens.
assessments, charges or encumbrances on the real properfy. However, | will not allow the property to
be put on or attached to real praperty without your prior written consent.

REIMBURSEMENT FOR EXPENSES. If you desire, you may pay all taxes, liens. security interests or other
encumbrances on the p{oper(kl, and may pay for the repair of any dama?e to the property. the
maintenance or safekeeping of the property. 1agree to reimburse you for ang'o these payments made.
and until | do reimburse you. the amount of these payments will be added to this loan and secured by the
security agreement.

SALE, EXCHANGE, LEASE OR DISPOSAL. | wili not sell, exchange, lease or dispose of the property or any
of my rights in the property or under this agreement, without your prior written consent.

1 further understand and agree that:

dWI'\IVFtR: if | default and you decide to waive the default, it shall not operate as a waiver of any other
efault.

ASSIGNMENTS. The terms of this agreement shall be binding on the heirs. personal representatives.
successors and assigns of you and me.

SURETIES{: Any guarantor. co-debtor, or accomodation party to this loan shall be bound by terms of this
agreement.

SEVERABILITY: if any part of this agreement. for any reason, be held invalid or unenforceable. it will not
effect the validity or’enforceability of the rest of this agreement.

MULTIPLE DEBTORS: The term “Debtor” shalf include both the Debtor on the loan and the owner of all or
any part of the property. |f the Debtor on the ioan and the owner of the property are not the same person.
each shall be bound by all terms and provision of this agreement. except where prohibited by law.

KIJ Business other than farming operations.
{3 Being acquired with the proceeds of the loan.

O At
(Street Number) (City) {State)
4. The Property will be kept at X1 Debtor’s residence shown above
At
{Street Number) (City) (State)
5. Debtor’s chief place of business is OJin the county of Debtor’s residence
Al . STATE OF..CK l AHC PMA
X treet Number) (City) (State)

EVENTS OF DEFAULT.

1 will be in default, if:

1. tdo not make any payment when it is due, or } do not comply with all the terms and conditions of this
agreement; or,

- 2. Any statement or representation made or furnished to you proves to be false; or,

3. The Eropeny is lost, stolen, receives substantial damage, soid or any lien or encumbrance s ptaced
on the property, or any seizure or attachment of the property; or, .

REMEDIES.

4, I die or there is a dissolution, termination of existence, insolvency, business failure or appointment of
a receiver for any part of the property. Aiso, the assignment for the benefit of creditors or the
commencement of any action under the bankruptcy or insolvency laws against me or any guarantor
or surety of mine under this agreement; or,

. Hail 1o insure the property:; or,
. luse the property in an unlawful way; or,

| remove the property from the location name in this agreement, except during temporary periods in
the normal and customary use, without your prior written consent; or.

. You believe that | will not make any payment when it is due. compiete any promise I made. or feei that
the property is in jeopardy.

It { default at anytime after that default, you may. if you wish, exercise all the rights you have allowed by the Umform Commercia! Code as well as all other remedies you have under this agreement. including but not

timited to:
1. Declare all obligations of mine that are secured under this agreement, immediately due and payabte.
Take action to require payment of the obligations.

2
3. Require me to assemble the property and make it available to you at any place you desire that ts
reasonably convenient to both of us.
4. Take back or repossess the %roperty and remove the property from my Rrimises. For the purposes of
1emoving or repossessing the propertﬁ, you may peaceably enter, wit
e

] out legal action through the
Courts. any premises of mine or any o

1 place where theProperty may be found which | now waive
ar;ld release you from any claims | might have against you for the peaceful entry and repossession of
the property.

Signed and delivered the day and ye
SECURED

first above written.
ationalsBank,

Custer, OK

Yo' P
7
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5. Selt or dispose of the property. Unless the property is perishable or will loseits value quickly or is the
type that is customartly sold on a recognizable market, you will give me reasonable notice of the time
and place of any public sale of the property, or at any time after where any private sale or other
disposition of the property is to be made. You will send notice to me by mail at my address listed in
this agreement at least fen (10) days before the time of any sale or disposition, then it will be
reasonable notice. You shall be entitled to all reasonable costs and expenses You ingur in protecting
a'nd enforcing your rights under this agreement. All expenses are secured by the security interestin
the property.

Grainbelt Corporation

)1 iy

R¥éhard A. Petdrs, Pres. & Sec.
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I have compaired this copy of a Security Agreement
with the original document and found the copy to be
complete and identical in all respects to the original
document.

State of Oklahoma)
) ss:
County of Custer )

Subscribed and sworn before me, the undersigned

authority, this 27th day of May, gj&.
/
<~04121¢4asvxa

oEary Public

My Commission Expires;

Vi V4




